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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICOR REGULATIONS")

DN
ASHUTOSH FIBRE LIMITED

the RHF and Abridged Prospectus)
(Formerly known as Ashutosh Fibre Private Limited)

(Corporate Identity Number: U24299GJ1985PLC007831)

Our Company was originally incorporated on May 21, 1985 under the name “Ashutosh Fibre Private Limited” at Ahmedabad, Gujarat, under the provisions of the Companies Act, 1956 and the Certificate of Incorporation
was issued at Ahmedabad by Registrar of Companies, Gujarat bearing Registration Number 007831 of 1985. Pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on July
29, 2024, our Company was converted from a private limited company to public limited company and consequently, the name of our Company was changed to "Ashutosh Fibre Limited"” and a fresh certificate of incorporation
dated April 21, 2025 was issued to our Company by the Registrar of Companies, Central Processing Centre. The present CIN of our Company is U24299GJ1985PLC0O07831. For details in relation to the incorporation, Change
in Registered Office and other details, please refer to the chapter titled "History and Cerfain Corporate Matters" beginning on page 209 of the Red Herring Prospectus.

Registered Office: 111-New Cloth Market Raipur, Ahmedabad-380002, Gujarat, India - Contact Person: Sonal Bankim Bhansali, Company Secretary and Compliance Officer

Tel: +91 87275 59799 « E-mail: info@ashutoshfibre.com « Website: hitps://www.ashutoshfibre.com

THE PROMOTERS OF OUR COMPANY ARE SIDDHARTH PRAKASH PATEL, ABHISHEK RAJENDRAKUMAR AGARWAL AND PRAHASH FIN-STOCK PRIVATE LIMITED

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 61,24,800 EQUITY SHARES OF FACE VALUE OF 710/- EACH (“"EQUITY SHARES") OF ASHUTOSH FIBRE LIMITED ("OUR COMPANY" OR “COMPANY" OR “THE ISSUER") FOR CASH AT A PRICE OF
1 [#] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING TO 7 [¢] LAKHS COMPRISING OF FRESH ISSUE OF UP TO 61,24,800 EQUITY SHARES AGGREGATING TO ? [¢] (“THE ISSUE") OF WHICH UP TO 3,07,200 EQUITY SHARES
| AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UP TO
| 58,17,600 EQUITY SHARES OF FACE VALUE OF ? 10/- EACH AT AN ISSUE PRICE OF % [¢] PER EQUITY SHARE AGGREGATING TO ? [#] LAKHS (“NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [#] % AND [e] % OF
THE POST-ISSUE PAID- UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 284 OF THE RED HERRING PROSPECTUS.

PRICE BAND:X 87 TO X 92 PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH.

THE FLOOR PRICE is 8.7 TIMES AND THE CAP PRICE IS 9.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2025-26 AT THE FLOOR PRICE IS 8.54 TIMES AND AT THE CAP PRICE IS 9.03 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF OUR BUSINESS

We are a manufacturer of technical and synthetic yarns, specializing in performance-driven lextile products designed for industnal and specialized applications. The Company operates a manufacturing facility in Petlad, Gujarat, and manufactures
products across four technical textile segments—Indutech, Protech, Hometech, and Maobiltech. Its product portfolio includes polypropylene spun yarm and other specialized yams offering properties such as high strength, lame retardancy, heal resistance,
chemical stability, abrasion resistance, and low moisture absorption. These products are used across a wide range of applications, including industrial filtration, geotextiles, personal protective equipment, home furnishing textiles, carpets, and automotive
friction materials such as brake pads, clutch facin__qs, and transmission components. Under the leadership of its promoters, the Company has expanded its manu[aﬂluring_ capabiliies and established a strong presence in the technical textiles industr'_.._e._ |

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE
“SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATIONS) RULES, 1957, AS AMENDED FROM TIME TCQ TIME (IPC OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY
SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE EMERGE")

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFOREM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL
BE NATIONAL STOCK EXCHANGE OF INDIA LIMITED.

ANCHOR INVESTOR BIDDING DATE: FRIDAY, AUGUST 28, 2026*
BID/ISSUE OPENS ON: MONDAY, AUGUST 31, 2026

BID/ISSUE
EROCRAMIME BID/ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 2, 2026**

*The Anchor Investor shall Bid on the Anchor Investor bidding date i.e. on Working Day prior to the Bid Offer Opening Date.
"*The UPI! Mandale end time and dale shall be at 5:00pm on Bid/issue Closing Date

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b){i) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 229({2) of the SEBI ICDR Regulations, and in compliance with Regulation 253(1)
and 253(2) of the SEBI ICDR Regulations, as amended, wherain nol more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional Buyers ("QIBs", the "QIB Portion™), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Ancher Investors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”). 40% of the Anchor Investor portion shall be reserved as: (i) 33.33% for domestic mutual
funds; and (i} 6.67% for life insurance companies and pension fund subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity
Shares shall be added to the QIB Portion. Further, 5% of the Net QIE Portion shall be available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs,
including Mutual Funds, subject to valid Bids baing received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be
added to the remaining Net QIB Portion for proportionate allocation to QlBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proporlionate basis to Non-Institutional Investors, out of which (a) one third of such portion shall be reserved for
applicants with application size of more than 2 lots and up to such lots equivalent to not more than ¥ 10 lakhs and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥ 10 lakhs provided that the unsubscribed portion in either
of such subcategories could have been allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject
to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA accounts and UPI 1D
in case of IBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted lo participate in the Issue through the ASBA process. For details, see “lssue Procedure” beginning on page 298 of the Red Herring Prospectus.

ALLOCATION OF THE ISSUE

QIB Portion: Not More than 50.00% of the Net Issue

Individual Investor who applies for minimum application size: Not less than 35.00% of the Net Issue

Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Market Maker Portion: 3,07,200 Equity Shares or 5.02% of the Issue

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD
NOT RELY ON ANY MEDIAARTICLES/ REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER
TO THE ISSUE ('BRLM'). :
In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated August 24, 2026 the above provided price band is justified based on quantitative factors | key performance indicators

("KPls") disclosed in the "Basis for Issue Price” section beginning on page 101 of the RHP wvis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the "Basis for lssue Price”
secticn beginning on the page 101 of the RHP and provided below in this advertisement,

RISK IN RELATION TO THE ISSUE BASIS FOR THE ISSUE PRICE

Risk to investors summary description of key risk factors based on materiality. For details, refer to section titled “Risk Factors™ on The Price Band and |ssue Price will be determined by the Company in consultation with the BRLM on the basis of the assessment of market
page 20 of the RHP. demand for the Equity shares issued through the Book Bullding Process and on the basis of quantitative and qualitative factors as described
1. We do not have long-term agreements for supply of our raw materials, If we are unable to procurs raw matenals of the required quality below, The Face Value of the Equity Shares is 110 each, Floor price is 8.7 times the face value and the Cap Price is 8.2 times the face value.
and guantity, at compelitive prices, our business, results of operations and financial condition may be adversely affectad, The investors should read the following basis with the seclions tled "Risk Faclars®, "Restaled Financial Stalerment” and “Our Business” on
2. Asignificant portion of our revenue comes from key customers and losing one or more of them, experiencing a decline in their financial pages 20, 242 and 157 respectively of the Red Hemng Prospectus to get a more informed view before making any investment decisions.
health or business outlook, or facing a reduction in thelr demand for our products could negatively impact our business, results of For further details regarding some of the qualitative factors, which form the basis for computing the Issue Price, please see section fitled
operations, financial condition and cash flows. “Our Competitive Strangth” in the chapter titled *Our Business™ on page 162 of the Red Herring Prospectus,
3 Qur Company is subject lo export obligations under duty exemplion schemes, and any inability to comply with such obligations, adversa Gualitative Factors
movements in foreign trade policy, or unfavourable extemal factors may adversely affect our business, financial condition, rasults of
operations, and cash flows. i Diverse portfolio of specialised technical yams catering to industrial, protective and home applications
4. Ifthe technical lextile yarn industry faces slowdown in growth, supply disruptions, regulatory changes, decline in demand, Commaodity £, Advanced spinning technologies and proprietary fibre recycling processes ensuring innovation and sustainability
Price ";-"Dlatili’ltj,' afl;u:l Imgact on Cost Structure, our production costs, operating margin and overall financial condition may be matenally 3 Strong focus on stringent quality control backed by intemational certifications such as 1SO and OEKO-TEX
and adversely affected,
s - ; ; ; ) q. Long-standing customer relationships across filtration, automotive, defence and protactive textile industries
0. Dependence on exports, particulary to China and other foreign countries, exposes Us to international market risks, requlatory changes, i X .
and trade-related uncerainties that could adversely affect our business and financial performance, ; 5. Experienced management leam with proven expertise in handling high-performance fibres
6.  Our business is heavily dependent on the sale of para-aramid based spun yarmn and 100% polypropylene spun yam. Any reduction in ; 6 Positioned to capture growth opportunities in the rapidly expanding technical textiles sector
the sale of these yamns, or any inability on our part to produce and sell such yarns, or any adverse movement in the price at which we Quantitative Factors
are able to sell these yams, may have an adverse effect on our business, resulls of operations, cash flows and financial condition. ) ) _ ) ) )
7 W b S b -  technical texdi » q — E— el Detailed explanation for the Issue price/cap price along with our Company's KPls and financial ratios for the periods presented in
: & operate in a single business segment L.e. spinning of technical textile yarn and any adverse developments in this segment cou the Restated Financial Statements and In view of the external factors which may have influenced the pricing of the lssue, If any
have a material adverse effect on our business, financial condition and results of operations
4 - | = ¥ =ht - = I:l. ] r - =
8. lf we are unable to make adequate invesimenis in manufacturing technologies and our capital-intensive production facilities at optimal I Earnings inflection in FY2026: revenue rose modesly "r%”'&mjm‘ f‘ll_?’d?_ML. ?-!.Iﬂ-m] but PAT nearly doubled (¥850.92L
efficiency, our competitiveness, business, results of operations and financial condition may be adversely affected. ©1,604.23L ) and the EBITDA margin expanded sharply from 15.64% to 28.47% — a margin/efficiency-led step-up.
4. Our Company is dependent on a limited number of customer-approved suppliers for raw material for para-aramid fibres, viscose fibres ll. Strong, improving return ratios: RoNW 30.91% and RoCE 26.29% In FY2026 {up from 23.73% and 18.27%.
and acrylic fibres and this dependency may adversely affect our proeduction, revenues and financial condition. lIl. De-leveraging: debl—equity felt to 0.92x (fram 1.60x); the T2.680.00L debt- repayment object further cuts finance costs and strengthens
10. There have been certain discrepanciesierrors in filings with the Registrar of Companies (RoC) and other non-compliances under the the balance sheet.
Companies Act, which may resultin penalucs.iFunhar cartain dn-:_:uments filed by us "'""“: tha H':‘_': and mll'la.m c:‘::.rp.nratr.a racords and The Information presented in this Section is derived from our Restated Financial Statements. For more details on financial information,
other documents, are not traceable. We cannot assure you that such forms or records will be available at all or any time in the future. Investors please refer the chapter titled “Restated Financial Statements”
11 The Pricel Earnings ratio based on basic EPS and diluted EPS for Fizcal 2026 for the Company al the Cap Prica is 9.03 times. : . . - .
el : : ; : _ _ : bl il : AL I 1. Basic and Diluted Earnings per Equity Share (“"EPS"), as per AS 20, pre-Issue for the last three years, as per restated financial
12. Retumn on MNet worth for the Fiscals 2026, 2025 and 2024 is 30.91%, 23.73% and 25.58%, respeciively. adjusted for changes in capital:
13, Weighted Average Cost of Acquisition (WACA), of specified securities transacted in three years, elghteen months, and one year - - -
immediately preceding the Red Herring Prospectus Financial period Basic EPS (in ¥) Diluted EPS (in ) Weight
Period Weighted Average Cost of | Cap Price is "X" times the Weighted | Range of acquisition price: Lowest pL et L AR A jeT ]
Acquisition (in 7)# Average Cost of Acquisition Price — Highest Price (in ?) Fiscal 2025 ! .40 5.40 2]
i Last 1 year | Nil = S Fiscal 2024 | 4.48 4.48
| Last 18 months Nil = _ Weighted Average | T.64 7.64
Last 3 Yaars Nil = r Note; EFS has been calculated fn ocordance with Accounting Standard 20 — “Earnings per share” The face value of Equity Shares of
- the Company is T 10,
# A5 cerdified by M/'s Shah & Patel, Chartered Accounfants, through their cerdificale dated August 24, 2026, g _ _
: : ; 3 - i The face value of each Equily Share s T 10
14, Mefecom Capital Markets Limited, Merchant Banker associated with the issue have handled one public issues during the currant
Financial Year and two Financial Years preceding the current Financial Year, out of which Nil issue closed below the issue price on Il Basic Eamings per share = Restated nel profit after tax (loss after tax) as restated / Weighled average number of equily shares
listing date outstanging dunng the financial year, after considenng impact of bonus retrospeciively for all penod presented
Mame of the BRLM Total Issue Issue closed below IPO price on listing date ii. Diuted Eamings per share = Restated Nei profit after tax {loss after tax) as restated / Weighted average number of potential equity
Mainboard SME shares oulstanding during the financial year.
|Mefcom Capital Markets Limited 1 0 ML iv. Weighted average = Aggregate of financial vear-wise weighted EPS divided by the aggregate of weights le. (EPS x Weight) for
15. The Issue Price will be [#] times of the face value of the Equity Shares each financial year /Total of weights.
The Issue Price of [#] has been determined by our Company, in consultation with the BRLM, on the basis of assessment of market 2. PricelEarning ("P/E") ratio in relation to the Price Band of T 87 to ¥ 92 per Equity Share:
d&mamnd .fn:rrr'n inuasinrs f;:rr equiiy Ehharlq;s thrémﬁh tr;a Eh:nnl;. Eu?lgmg Tmcesihapg Ii jI:JE[TEd--Ir-\;m; n!.the at:n;: ?L;al;r'la;i.'-.ra EII"II::I Parficulars PIE at the Floor Price PIE at the Cap Price
quan atwel?arame ers. Investors should read the above information along wi Isk Factors”, “Our Business’, stated Financia (number of times) (number.of Himes)
Statemenis™ and "Management's Discussion and Analysis of Financial Position and Results of Operalions” on pages 20,157, 242 and —rr T = T — =
249 of the RHP. The trading price of the Equily Shares could decline due to the factors mentionad in “Risk Factors’ or any other factors A T PO T e AN - e ' : :
that may anse in the future and you may lose ali or part of your investments. }'- Based on diluted EF'S for the period ended as on March 37, 2026 8.54 9.03
1 Continued on naxt Page........
0 © T ® @ SpapeTinancialeXpiesscoley @ - @ New Delhi 20 ©
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Industry Peer Group P/E Ratio

Based on the peer group information {excluding our Company) given below in this section, the highest P/E ratio is 37.72 times, the
lowest P/E ratio is 16.09 timas and the average P/E ratio is 26.91 times.

Particulars Peers Name P/E
| Highest |Garware Technical Fibres limited : 37,72
Lowest Realiance Chemoalesx 16.00
Average 26.91
Maotes:

i, The highast and lowes! indusiry P/E shown above is based on the peer sel provided below under “Comparison wilh lisled indusiny
peers”. The industry average has been calcilaled as the arithmelic average P/E of the peer sel provided below.

fi. FYE figures for the peer are computed based on closing market price as on August 21, 2026, divided by Diluted EPS based on the
financial statement by the peer company available an their website/NSEBSEInduslry Report as on March 31, 2026, Further, in
case of peers incurming losses, PE is considered Mil

Average Return on Met Worth {("RoNW™):

Financial period RoNW (%)* Weight
Fiscal 2026 30.91% 3
Fiscal 2025 23 73% 2
Fiscal 2024 25.58% | 1
| Weighted Average 27.63% |

* RoNW is calowlated as nat profil after taxation and minonty inferest attributable to the equity shareholders of the Company divided by
sharehoiders’ funds for that yvear, Shareholders’ funds = Share capital + reserves & surplus - revaluation resenves.

Natos:

I, Weighted average = Aggragate of financial year-wise weighted Net Worth divided by the aggregate of weights Le. [[Nel Warth x
Weight) for each financisl year] / [Total of weighis]

fi. Refurn on Net Worth (%) = Net profit after tax, as restated / Net worth 8s restated as at penodiyvear end

fii. Nef worth means the aggregate vaiue of the paid up share capital of the Company and all reserves created out of profits and
securities premium account and debit or credit balance of proft and loss account, alter deducting the aggregate value of the
accumulsted losses, miscellaneous expendifure not written off, az per the restated balance sheel, bt does not include reserves
created out of revaluation of assels, capital reserve, foreign currency fransfation resarve, write-back of deprecialion as al perod /
year end, as per Restaled Financial Stalements.

Net Asset Value (“NAV") per Equity Share:

Particulars NAV per Equity Share
| Az on March 31, 2026 3295
After the completion of the |ssue
- At Floor Price 48.08
|- At Cap Price 49 48
1- Al Issus Price []
Note:

i) Izsie Price per Equity Share will be gdetermined on conclusion of fhe Book Buillding Process.
i) Nel assaf value par shara= Nel worth as restated / Number of equify shares as at financial year and.
Key Performance Indicators (KPI) of our Company

Our Company considers that the KPIs included herein balow have a bearing for arriving at the basis for the [ssue Price. The KPIs
disclosed below have been used historically by our Company to understand and analyze the business performance, which, in fum,
helps us in analyzing the growth of our Company.

The KPls disclosed below have been approved by a resolution of our Audit Committes dated August 24, 2026 and the members of the
Audit Committee have verified the details of all KPls pertaining to our Company. Further, the KPls herein have been certified by MI'S
Shah & Patel, Chartered Accountants, by thelr cerificate dated August 24, 2026. Further, the mambers of tha Audit Commiltee have
confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any point during the three-year
period prior to the date of filing of the Red Hemring Prospectus.

For the details of our key performance ndicators, see the sactions titted *Ouwr Business™ and “Management’s Discussion and Analysis of
Financial Condition and Resulfs of Operations — Key Performance (ndicators™ on pages 157 and 249, respectively, of the RHF. We have
described and defined them, where applicable, in the *Definitions and Abbrevialions" section on page 1 of the Red Heming Prospectus.

Our Company confirms that it shall continue to disclosa all the KPIs included in this section on a periodic basis, at least once a yvear (or
any shorter period as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares
on the Stock Exchange or untii the complete utilization of the proceeds of the: Fresh Issue as per the disclosure made in the Objects
of the Issue, whichaver is later, or for such other duration as may be reguired under the SEBI| ICDR Regulations. Further, the angoing
KPls will continue to be cerified by a member of an expert body as required under the SEBI ICDR Regulations.

Set forth below are KPIs that have been used historically by our Company o understand and analyze business performance, which, in
lurmn, helps us analyze the growth of various verticals of the Company thatl have a bearing on arriving at the Basis for the Issue Price,

FINANCIAL KPIs (¥ in Lakhs, unless otherwise indicated)
Particular As of and for the FY
March 31, 2026 March 31, 2025 March 31, 2024
Tolal Income 11,7437 11,497 40 10,088.92
Ravenua from Opearations 11,737.14 11,403.40 10,8987.18
EBITDA 3,107 .15 1,783.58 1,614.38
EBITDA Margin (in %) | 26.47% 15.64% 14.69%
Frofit After Tax (PAT) 1.604.23 B50.92 704 .94
PAT Margin (%) 13.67% 7.46% 6.42%
Debt - equity Ratio (in imes) 0.92 1.60 1.27
Net werth 5 189 64 3 585, 31 2 765,30
|Return on Net Worth (RoNW) (in %) 30.91% 23.73% 25.58%
Ratum on Capital Emplayed (ROCE) (in %) 28.28% 16.27% 21.00%

Motes:
I Total income means sum of revenue from ocpéerations and other income.

i, Revenue from operations means the revenue from operations as appearng in the resfated statement of profit & loss for tha
relevant yearperod,

fii. EBITDA is calculated as earnings before, finance costs. tax, depreciation & amorfization expenses for the yearperod, and less
cfhar income.

i,  EBITDA Margin (%) is calculated as EBITDA as a percenifage of revenue from opetalions.

v, Praofit after tax (PAT) refers to ProfitfLoss) for the year from continuing operations as appearng in the restaled Statement of Profil
& Loss for the relevant year/period,

vi. PAT Margin (%} is calculated as Profit for the yvear as a percentage of total income.,

vii. Debt to Equily Is calcuwlated as fotal borrowings divided by Shareholder Equity. Shareholder equily is calculated as share capital
plus other equily

viii. Nef worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and
sgcunties premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, miscellaneous expenditure not written off, as per the restafed balance sheel, bul doss not include reserves
created out of revaiuation of assets. capital reserve, foreign currency fransiation reserve, write-back of depreciation as at period /
year end, as per Rastated Financial Slatemeant.

ix,  Relurn on Net Worth (%) is calcwlated by dividing restated profit for the period/fyear attributable to owners of the group by average
equity affributabie to the owners of the company:

XK. ROCE (%) is calcuwfated as eamings before interest and taxes (EBIT) divided by average fangible capital employed. EBIT is
calculated by adding tax and finance cosls fo profil after tax. Tangible capiftal employed is calculated by deducting current liabilities
from the folal langible assets. Tofal tangible assefs are calculated as tofal azsets minus intangible aszetls.

OPERATIONAL KPls

Notes!

| P/E Ralio has been computed based on the closing marke! price of equily shares on Augus! 21, 2026, divided by the Diuted EFS
Further, in case of peers incurring losses, PE is considered Nof Applicable,

i Returmn an Net Worth (RoNW) (%) = Net profit after tax, az restated / Net worth as restafed as af penodfyear end.

ii.  Met worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and
secunties prefmium account and debif or credit balance of profit and loss account, affer deducting the aggregafe value of the
aocumulated lossas, miscellaneous expandiiure nol whtten off, as per the rastaled balance sheel, bul does not include resenes
created out of revalualion of assefs; capital reserve, foreign currency translation reserve, write-back of deprecistion as at period /
year amnd, as par Restated Financial Staterments,

iv. NAV is computed as the closing nel worth divided by the closing outsianding number of equity shares.
7. Weighted average cost of acquisition ("WACA"), floor price and cap price

There have been no pimary or secondary salel acquisitions of Equity Shares or-any convertible secunties, where the Promolers,
members of the promotar group or shareholder({s) having the righl to nominale director(s) in the board of directors of the Company are
a party to the transaction (excluding gifts). during the 18 months preceding the date of the RHP, where either acquisition or sale is equal
to or mora than 5% of the fully diluted paid up share capital of the Company (calculated based on the pra-lssue capital bafore such
transactions and excluding employes stock optiens granted but not vested), in a single transaction ar multiple transactions combined
together over a span of rolling 30 days except as follows:

A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding
shares issued under ESOP/ES0OS and issuance of bonus shares, during the 18 months preceding the date of the Red Harring
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a
single transaction or multiple transactions combined together over a span of rolling 30 days {("Primary Izssuances™)

There has been no issuance of Equity Shares or convertibie securities, excluding shares issued under ESOF/ES0S and.izsuance of
bonus shares, during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or mere than
5% of the fully diluted paid-up share capital of the Company {calculated based on the pre-issue capital before such transaction(s)), ina
single tranzaction or multiple transactions combined together over a span of 20 days.

B. Price per share of the Company based on secondary sale or acquisition of equity shares or convertible securities (excluding

gifts and transmissions) involving any of the Promoters, members of the Promoter Group or Shareholders with rights to
nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or
sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or multiple
transactions combined together over a span of rolling 30 days (“Secondary Transactions™)
There have been no secondary sale / acquisitions of Equity Shares or any converlible securities, where the Promoters, members of the
Promoter Group or sharehoider(s) having the right to nominate director{s) on the Board of the Directors are a party to the fransaction
(excluding gifts and transmissions), during the 18 months preceding the date of tha Red Herring Prospectus, where either acquisition
or sale is equal 1o or maore than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-lssua share
capital before such transaction's and excluding emplovee stock oplions granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

C. Incase there are no such transaction(s) to report to under (A) and (B) above, the details of the last five primary and secondary

transactions (secondary transactions where Promoters, Promoter Group or shareholder{s) having the right to nominate
director{s) on our Board of Director, are a party to the transaction), not older than three years prior to the date of the Red
Herring Prospectus irrespective of the size of transactions:
Since there ara no ransactions to report under (A) and (B) above therefora, information based on last 5 primary or secondary transactions
{secondary transactions where Promoters / Promoter Group entities or shareholder(s) having the nght to nominate director(s) in the
Board of our Company, ara a party to the transaction) not older than 3 years prior to the date of the Red Heming Prospecius irrespective
of the size of ransactions are disclosed below;

Primary Transaction: None
Secondary transactions:
Excapt as disclosed bolow, thare have beaen no Secondary transactions in the tast threa yvears preceding the date of the: Red Herring Prospectus:

Date of |No. of Equity| Face value per Name of Name of Nature of Transaction price per
transaction Shares Equity Share (%) Transferor Transferee Transaction Equity Share (%)
20/08/2024 31,300 10 Binaban Siddharth Transfer via Gift MIL MIL
Prakashbhai Prakash Patel
Patel
20/08/20:24 10,000 10 Prakash P. Siddharth Transfer via Gift MIL MIL
Patel Prakash Patel
Total 41,300 = - = - - -
Waeighted average cost of acquisition during the 3 years praceding the date of the Red Herring Prospectus MIL

D. The Fleor Price, The Cap Price and the Weighted average cost of acquisition based on Primary Issuances!/ Secondary
Transactions, as set out above in paragraph A & B or C above, are set out below:

Past Transactions Weighted average cost | Floor Price | Cap Price
of acquisition {in T)* {in %) (in )

Weighted average cost of acguisition (WACA)} of Primary issuances(A) MNA NA MA
Weighted average cost of acquisition (WACA) of Secondary Transactions(B) NA MA NA
Since there are no transactions to report under [A) and (B) above therefore,

information based on last 5 primary or secondary transactions {secondary

tfransactions where Promoters / Promoter Group entities or shareholder(s)

having tha right to. nominate director{s) in the Board of our Company, are a

party to the transaction) not older than 3 years prior to the date of the RHP

irespective of the size of fransactions are disclosed below: o

- Based on Primary lssuance il - -
- Based on Secondary Transactions Mil

*As certified by M/s Shah & Patel, Charfered Accountants, by way of their cerlificale dated August 24, 2026

Investors should read the above-mentioned information along with "Risk Factors”, "Our Busingss™, "Restated Financial Stalement’ and
“‘Managemeamn Discussion and Analysis of Financial Position and Results of Operations” baginning on pages 20,157, 242 and 249,
respectively of the RHF, to have a more informied view.

The trading price of the Equity Shares could decline due to the factors mentioned in the section "Risk Facfors” beginning on page 20
and any other factors that may arise in the future and you may lose all or part of your investment,

Justification for Basis for Issue Price

Detailed explanation for the Issue Priced Cap Price along with our Company's KPIs and financial ratios for the periods presented in the

Restated Financial Statements and in the view of the intemal and external factors which may have influenced the pricing of the issue,

if any

1.  Diversa portfolio of specialised technical yarns catering to industrial. protective and home applications;

2 Advanced spinning technologies and proprietary fibre recycling processes ensuring innovation and sustainability;

3. Strong focus on stringent quality control backed by international certifications such as 150 and OEKO-TEX;

4 The Indian technical-textiles markel grew fram USD 18.88 billion (FY2020) to an estimated USD 28.50 billion (FY2025) - a CAGR
of 8.57% - and is projected to reach USD 50 billion by FY2030, a CAGR of 11.90%.

3. Technical-textile penetration in India is only 5-10%, against 30-70% in advanced economies, indicating substantial structural
headroom,

G. Strong policy support: the National Technical Textiles Mission (outlay ¥1.48,000 lakhs), the PL|I scheme. mandatory Cuality
Control Orders, and mandated usage across 92 application areas.

7. The Company's core Indutech ( filtration segment is identified as a lead growth pillar; India’s technical-textile exports grew from
27,590 lakhs (FY2021) o 70,670 lakhs (FY2025), a CAGR of ~26%, supporting impont-substitution and export opportunity.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the DRHP filing date: Qur Company has not undertaken any Pre IPD Placements
from the DEHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
group(s): There have been no transactions in the equity shares of the Company by the FPromoters or members of the Promoter Group
aggragating to 1% or more of the paid-up equity share capital of the Company from the date of filing of the Draft Red Herring Praspectus tll
the date of this Pre-lssue and Price Band Advertisemant.

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

Particulars For the year ended
FY26 | FY25 | FY24
Synthatic yarn Like Para Aramid Based Spun Yarn, High Tenacity Polyaster Yarn, Meta Aramid and FR Viscose Yarn,

Polypropylene Yarn, Modacrylic Based Yarn, Poly Poly Core spun Yarn and Stainless-Steel Yarn (up to 50 NE)
Installed Capacity {In MT) (A) 3,750| 3,750 3,500
Actipal Praduction (in MT) (B) 3,819} 3,247 2,808
% utilization (B)/[A) x100 96.51% BE.58% 80.24%

100% Polypropylene Yarn {(Up to 2 NE)
Installad Capacity (In MT) (C) 1,025} 1,025 1,025
Actual Production (in MT) (D) 656 653 B8O
5, utilization (D)/{C)x100 63.95% B3.75% 66.38%
Total Combined Capacity:
Particulars For the year ended

FY26 FY25 FYZ4
Installed Capacity (In MT) (A)1+(C) = (E) 4.775| 4,775 4,525
| Actual Production {in MT) ((B)}+D) = (F) 4.275| 3.800 3.489
| % utilization (F)/{E)x100 89.52% 81.68% 77.10%

Installed capacity and Actual production means the instalation and uliisation as certified by the B.P. Oza & Associates, Independent

Chartered Engineer, pursuant o a certificate dated July 28, 2026,

6. Comparison with Industry Peers

We understand that listed industry peers of the Company have been identified az RSWM Limited, Reliance Chemotex Industries
Limited, Garwara Technical Fibres Limited and Cedaar Textile Limited (the "lIndustry Peers’).

Based on our raview of the audited financial statements of such Industry Peers for their last audited financial year i.e., (Fiscal year 2026)

are as set forth balow:

Name of the Standalone/ | Revenue Face Closing | PIE EPS RoNW (%)| NAV Profit

Company Consolidated from Value per| price {x) (Basic (* per after
Operations | Equity as on and share) | tax (¥ in
(T in Lakhs} | Share (7) | August Diluted) {Post Lakhs)

21, 2026. %) Bonus)

Ashutosh Fibre Standalone 11.737.14 10 MNA 10.19 30.91% 3295 160423

Limited

Industry Peers

RSWM Limited Slandalone 4,55,388.00 10 204.83| 18.55] 11.04 3.79%| 29121 519815

Reliance Chemotex Standalone 36.200.58 10 112.18| 16.09 6.97 3.69% | 189.23 526.15

Industries Limited

Garware Technical Standalone 1.41,898.37 10 802.60| 3772 21.28 15.92%| 133.71| 21,126.53

Fibres Limited |

Cedaar Textile Standalone 16,280.04 10 13.80 N.ﬂ-.i‘ {56.16) | (147.39)% 3490 (7.138.47)

Limited

Source: All the financial information for industry peer menfioned above 15 sourced from the Annual reporf available on the websites of
the respeciive industry peer, Stock Exchange websites as well as from D&B Industry Repor.

epaperiinancia EKFJ[EEE.GEW‘. .

Post-lssue
Pre-lssue Shareholding as at the Date of the Red Herring Prospectus Shareholding
as at Allotment
:; Number Shareholdi Number Sshare
Shareholders of Equity “{i‘i_%“]' '8 | of Equity Holding
Shares Shares'™ (in %)
A. Promoter and Promoter Group "
1 Prahash Fin-Stock Private Limitad 27 45,900 17.43% 27,45 .900 12.55%
2 [Abhishek Rajendrakumar Agarwal 23,40.000 14.86% 23,40.000 10.70%:
3 | Siddharth Prakash Patel 12, 71,700 B.O0T% 12,771,700 5 81%
4 Eih['l_a'g Bajrangbali Intermediate & Dyechem Private Limited 15,300,000 9.71% 15,330,000 6.99%
5 |R.K. Agarwal Trading Company Private Limited 15,330,000 8.71% 15,320,000 85505
Total (A) 24,17,600 59.79% 84.17,600 43.05%
B. Additional Top 10 Public Shareholders
6 | Swapnil Patel 12.,45,384 7.97% 12,45,384 5.659%
7 [ Vinod S Agarwal 10,988,000 B.97 % 10,898,000 5.02%
8 [Vijay Kishanlal Kedia 10,335,000 6.57% 10,35,000 4.73%
9 [Varshaben P Patel ¥.78,800 4.94% 7,768,800 3.56%
10 |[Rajbhai Siddharth Patel 4,79 8500 3.05% 4,79 800 2.19%
11 | Shyamsunder P Patel 4,78,800 3.04% 4,78.800 2.18%
12 [Sankit Vinod Agarwval 4,777,000 3.03% 4, 77,000 2.18%
13 | Rameshwaram Metals Private Limited 2,715,000 1.75% 2,105,000 1.26%
14 | Ativir Financial Consuliants Private Limited 2,715,000 1.37% 215000 0.98%
15 | Chitali Patal o 180,900 | 1.15% 1,80.900 0.83%
Total (B) 62,633,784 39.77% 62,63,784 28.63%
Other Public Shareholders 68616 0.44% 61,923,416 28,31%
Total (C) BB.616 0.44%, 61,93.416 2B.31%
Tuta!_i.f.;l-_ﬂ_fz:l 1,57.50,000 100.00% 2,18,74,800 100.00%:
“Rounded Off

(1)  The promoter group shareholdoers are Shrea Bajrangbali Intermadiate & Dyechem Pl Lid. and R.K: Agarwal Trading Company Private

Lirmited

{21 Assuming full subscription and baged on the higher end of the price band and subject o fralization of the basis of allofment.

INDICATIVE TIMELINE FOR THE ISSUE

Our Company may in consuttation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.

Sequence of Activities

Listing within T+3 days (T is Issue Closing Date)

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) -For Individual Investor
-Upto 4 pm on T Day".

Electronic Applications (ASBA through Online channels like Internet Banking, Mabile
Banking and Syndicate UP| ASBA etc.) - Upto 4 pm on T Day.

New Delhi

Continued on next Page....... .
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Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Syndicale Non-Individual, Mon-Institutional Applications) -
Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day
Phyzical Applications [Syndicate Non-Individual, Non-Institutional Applications) - Upto
12 pm on T Day and Syndicate members shall transfer such applications to banks

| before 1 pm on T Day.

Bid Maodification From lssue opening date up to 4 pm on T Day

Validation of bid details with depositories
Reconciliation of UPI mandate transactions (Basad
on the guidelines issued by NPCI from time to time),
Among Stock Exchanges -Sponsor Banks - NPCI
and NPCI-PSPs/TPAPS*® - |ssuer Banks, Reporting
formats of bid information, UPI analysis report and
compliance timelines,

UPI Mandate acceptance time

Issue Closura T Day

Third party check on UPI applications

From Issuae opening date up to 5 pmon T Day.
On daily basis
Merchant Bankers o submil to SEBI, sought as and when sought.

T Day - 5 pm

T Day - 4 pm for Individual Investaor, QI8, NIl and other reserved categories
On daily basis and to be complated before 9:30 AM on T+1 day

Third party check on Non- UP| applications On daily basis and to be completed before 1 pm on T+1 day

Submission of final certificates: -For UP| from|Befora 09:30 am on T+1 day

Sponsor Bank -For Bank ASBA, from all SCSBs -For| Al SC58s for Direct ASBA - Before 07:30 pm on T Day
AR REHEEE e Syndicate ASBA - Before 07:30 pm on T Day

Finalization of rejections and complefion of basis _|Befor
Approval of basis by Slock Exchange Belore 9 pm on T+1 day

Issuance of fund transfer instructions in separate |Intimation not later than 9:30 am on T+2 day.

files for debit and unblock. Fund Transfer completion before 2 pm on T+2 day ;
For Bank ASBA and Online ASBA - To all SCS5Bs Unblocking completion before 4 pm on T+2 day
For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

Initiation before 2 pm on T+2 day

Completion befora & pm on T+2 day
Filing of listing application with Stock Exchanges |Before 7:30 pm on T+2 day

and issuance of trading notice
Publish allotment advertisemant

On the webszite of issuer, Merchant Banker and ETI- before 9 pm on T+2 day.

In newspaper- on T+3 day but not later than T+4 day
Trading staris T+3 day T+3 day

Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Period {except the Bid/lssue Closing Date)
SDﬂI',.f between 10.00 am. and 500 p.m. (Indian Standard
| Time ("IST™)
Bidflssue Closing Date” (i.e. September 02, 2026}

[ ]
[}

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) ] Cnly between 10.00 a.m. and up to 4,00 p.m. IST

Submission and Revizion in Bids

-For Individual Investors (other than QIBs and Mon-Institutional Investors)

Submission of Electranic Applications (Bank ASBA through Online channels | Only between 10.00 a.m. and up to 4,00 p.m, IST
like Internet Banking, Mobile Banking and Syndicate UPI| ASBA applications ) ,|

Submission of Electranic Applications (Syndicate Mon-individual, Hnn—EL’}nIy between 10.00 a.m. and up to 3.00 p.m, IST
Institutional Applications) _____________ I— " : S
Submission of Physical Applications (Bank ASBA) E-C}nlg,-' between 10.00 a.m. and up to 1.00 p.m, IST
Submission of Physical Applications {Syndicate Non-Individual, Non-|Only between 10.00 a.m. and up to 12.00 p.m. IST

Institutional Applications)

Modification/Revision/cancellation of Bids
Upward Revision of Bids by Individual Investors, QIBs, MNon-|Only betwaen 10,00 a.m. on the Bid/offer Opening Date and up to
Institutional Investors categories# 4.0 p.m. 15T on Bid/Offer Closing Date
* UPI! mandate end lime and date shall be al 5:00 pm on the Biddssue Closing Date

FIndividual Investors, QIBs and Non-instifufional Investors can neither revise their bids downwards nor cancel! withdraw their Bids. On the
Bid/Ciffer Closing Date, the Bids shall be uploaded until: 4.00-p.m: 15T in case of Bids by Individual investors, QIBs and Nan-Instifuiional
Investors,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchor Investor Portion Offer Opens/Close August 28, 2026
Bid/lssue Opening Date August 31, 2026
| Bid/lssue Closing Date September 2, 2026
Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) September 3, 2026
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI September 4, 2026
ID linked bank account 1 (T+2)

et el el Lo At

Commencement of trading of the Equity Shares on the Stock Exchange (T+3) September ¥, 2026

Note — Our Company in consultation with the Book Runming Lead Manager, may consider participation by Anchor Investors in accordance
with the SEBI! ICDR Regulations.

The Anchor Investor Biddssue Pariod shall be one Working Day prior o the Bidissue Cpening Dale in accordance with the SEBI ICDR
Regulations.

kit

Simple, Sale, Smart way of making an application | *APPLICATION SUPPORTED BY BLOCK AMOUNT (ASBA)

ASBA* = iMake use of it lis a better way of applying fo issues by simply blocking the fund in
Ithe bank aceount, for further detaills check section on ASBA below,
Mandatory in public Issue. No cheques will be accepted
UP| — UPHNow available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount
upto ¥ 5,000,000/, applying through Registered Brokers, DFs and RTAs. UPI Bidder also have the opfion to submit the
application diractly
1o the ASBA Bank (SCSBs) or to use the facility of inked online trading, demat and bank accounl. Investors are required
UPI to ensure that the bank account used for bidding is linked to their PAN.

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBEDT notification dated February
13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, iIncluding press releases dated
June 25, 2021 and Septemiber 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release
dated March 28, 2023 and any subseguent pross releases in this regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion,
{ii} Mon=Institutional Investors with-an application size of up to Es. 500,000 in the Mon-Institutional Portion. For details on the ASBA and UPI
process, please refer to the detailz given in ASBA form.and abndged prospechus and also please refer to the section Yssie Procedure™ on
page 298 of the RHF. The process is also available on the website of Association of Investment Bankers of india ("AIBI") and Stock Exchanges
and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchange and
can be obtained from the list of banks that is displayed on the website https:{'www.sebi.govin/ , respectively as updated from time to time. For
the list of UPl apps and banks live on IPO, please refer to the link: www.sebl gov.in, UPI Bidders Bidding using the UPI mechanism may apply
through the SC5Bs and mabile applications whose names appear on the wabsile of stock exchanges, as updaled from time 1o time. Axis
Bank Limitad has been appointed as Sponsor Banks for the lssue, in accordance with the requiremeants of the SEBI Clrcular dated November
1, 2018 as amended. For Issue related queries, please contact the BELM on their respective emall IDs as mentioned below, For UPI refated
querias, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo upi@npci.org.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDLA
LIMITED ("NSE EMERGE")

In case of any revision to the Price Band, the Bid/lssue Penod will be extended by at least three addiional Warking Days after such revision
in the Price Band, subject to the Bid'lssue Period nol exceeding 10 Working Days. In cases of force majeurs, banking strike or similar
unforeseen clrcumstances, our Company, in consullation with the BELM, may for reasons o ba recorded in writing, extend tha Bid/lssue
Pariod for a minimum of one Working Day, subject to the Bid/lssue Period not exceeding 10 Working Days. Any revision in the Prica Band and
the revised Bid/lssue Perod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notica, and
also by indicating the change on the wabsite of the BRLM and at the terminals of the Syndicate Member{z) and by intimation to the Designated
Intermediaries and the Sponscor Bank(s), as applicable.

The issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securties Contracts (Regulation) Rules,
1957, as amended ("SCRR") read with Regulation 229(2) of the SEBI ICDR Regulations, and in compliance with Regulation 253(1) and
253(2) of the SEB| ICDR Requlations, as amanded, wherein not maore than 50% of the Nel Issue shall be allocated on a proportionate basis
to Qualified Institutional Buyers ("QIBs", the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead
Manager, allocate up to 60% of the QIE Portion o Anchor Investors on a discretionary basis in accordance with the SEB| ICDR Regulations
{"Anchor Investar Portion™). 40% of the Anchor Investor porlion shall be reserved as: (1) 33.33% for domestic mutual funds; and (i) 6.67% for
life insurance companies and pension fund subject to valid Bids being received from domestic Mulual Funds at orabove the Anchor Investor
Aliocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the QIB
Portion. Further, 5% of the Mel QIB Portion shall be available for allocation on a proporficnate basis onky to Mutual Funds and the remainder
of the Met CHE Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids

being recelved at or above the Issue Price, However, il the aggregate demand from Mulual Funds is less than 5% of the Net QIB Portion, the
balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Mat QIB Porion for proportionate
allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proporfionate basis o Mon-Institutional
Investors, out of which (a) ona third of such portion shall be reserved for applicants with application size of more than 2 lots and up o such lols
equivalent to not more than ¥ 10 lakhs and (b) two-third of such portion shall be reserved for applicants with application size of more than T 10
lakhs provided that the unsubscribed portion in either of such subcategones could have been allocated to applicanis in the other sub-category
of Mon-Institutional Bidders and not less than 35% of the Met Issue shall be available for allocation to Individual Bidders in accordance with
the SEBI ICDR Regulations, subject to valid Bids being received al or above the Issue Pnce, All potential Bidders [except Anchor Investors)
are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA
accounts and UP| ID in case of IBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the
SCEBs or by Ihe Sponsor Bank under the LIPI Machanism, as the case may be, to the extent of respactive Bid Amounts. Anchor Investors
are not permitted to participate in the Issue through the ASBA process, For details, sea "lssue Procedura” beginning on page 298 of this Red
Herring Prospectus,

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D (for UP] Bidders bidding through the UPl Mechanism) are
correctly filled in the Bid cum Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should
match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected.

Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/
Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UP| Bidders bidding through the UPI
Machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may ba deamed to have authorised the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records
of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of
ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their
Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN
is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release
dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main cbjects of our
Company, please see the saclion "History and Cerlain Corporate Matlers™ on page 209 of the RHP, The Mamorandum of Assoclation of our
Company is a material document for inspection in refation to the |ssue. For further details, please see the section tided “Malterial Contracts
and Documents for Inspeclion” on page 343 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: The share capital of our Company, as on the date of the Eed Hermring
Prozpectus, is set forth below

As on the date of the RHP, the authorised share capital of the company is ¥ 25,00,00,000 divided inta 2,50,00,000 equity shares of face value
of T10/- each, The issued, subscribed and paid-up share capital of the Company is ¥ 15,75,00,000 divided into 1,57.50,000 equity shares of
face value of T10/- each. For details, please see the section titled "Capital Struciure” beginning on page 70 of the RHF.

Mames of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by
them: Tha initial signatories to the Memorandum of Association of our Company are Khimraj Balar and Jagdishchandra Agrawal. For details
of the share capital history of our Company, please see the section titled "Capital Struciure™ on page 70 of the BRHP

Listing: Tha Equity Shares to be |ssued through this Red Herring Prospecius are proposad to be listed on the SME Platform of National
Stock Exchange of India Limited (“NSE Emerge”) in terms of the Chapter X of the SEBI (ICDR) Regulations, 2018 as amended from time
to time. Our Company has received an in-principle Approval letter dated December 23 2025 from NSE ("NSE Emerge”) for using its name
in Issue document for listing our shares on the NSE ("NSE Emerge”). For the purpose of this Issue, the Designated Stock Exchange will be
MNSE ("NSE Emerge™).

Disclaimer Clause of SEBI: Since the Issue is being made in terms of Chapter X of the SEB| (ICDR) Regulationz, 2018, the Red heming
Prozpectus has not been filed with SEBL In terms of the SEBI Regulations, the SEBI shall not issue any observations on the Offer document,
Hence there is no such spacific disclaimer clause of SEBI. However, Invastors may refer o "Disclaimer Clause of SEBI" beginning on page
275 of the Red Hamring Prospecius.

Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in
any way be deemed or construad that the Red Herring Prospactus has been cleared or approved by NSE nor doas il certify the corraciness
or completenass of any of the contenis of the Red Herring Prospactus. The investors are advised o refer to paga 277 of the Red Herring
Prospectus for the full text of the Disclaimer Clause of NSE.

General Risk: Investments In equity and equity-related securiies involve a degrea of risk and investors should not invest any funds in the
Issue unless they can afford to take the risk of losing their entire investmant. Investors are advised o read the risk factors carefully befora
taking an investment decizion in the |ssue. For taking an invesiment decision, investors must rely on their own examination of our Company
and the lssue, including the nsks involved. The Equity Shares have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus, Specific attention of the investors is invited lo “Risk
Factors” baginning on page 20 of the RHP

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

A KFINTECH

COMPANY SECRETARY AND
COMPLIANCE OFFICER

IAFiRlindl YThand /e aiVinm

MEFCOM

Mefcom Capital Markets Limited

Address: G-I, Ground Floor,

Dalamal House, Jamnalal Bajaj Marg, Mariman
Point, Mumbai — 400021, Maharashira, India.
Telephone: +91 (022) 3522 7026

E-mail: afl.ipo@mefcomcap.in;

Website: www mafcomaeap. in/

Investor Grievance E-mail:

investor. grievancef@mafcom.in

Contact Person: Rupash Khant/Padmavathi S
SEBI Registration Number: Contact Person: M Murali Krishna
IMNMCD0O0001E SEBI Registration No.: INROOOOOD221
Investaors may contact the Company Secretary and Compliance Officer or the Registrar to the |ssue in case of any pre-issue or post-issue
related grievances including non-receipt of letters of allotment, non-credit of atiotted aquity shares in the respective baneficiary account, non-
recaipt of refund orders or nonreceipt of funds by electronic mode, etc. For all issue related queries and for redressal of complaints, investors
may also write to the BRLM.

AVAILABILITY OF THE RHFP: Investors are adwvised to refer to the RHP and the sechion titted "Risk Faciors™ on page 20 of the RHF, before
apphying in the Issue, A copy of the RHP shall be available on website of at websites of the Stock Exchange i.e. www.nseindia.com and on the
website of the Company at https:/f'www.ashutoshfibre.com! and on the website of the Book Running Lead Manager ("BRLM"), i.e. Mefcom
Capital Markets Limited at www. mefcomcap ind.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company,
the BRLM and the Registrar to the |ssue httpsiiiwww.ashutoshfibre.comy/, www.mefeomcap.in/, www kfintech.com respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be cbtained from the Registered and Corporate Office
of Ashutosh Fibre Limited, Telephone: + 81 9727 553 799 and BRLM : Mefcom Capital Markets Limited, Telephone: +81 (022) 3522
7026, and at Ihe select locations of the sub-syndicate members, SC58s, Registered Brokers, RTAs and CDPs participating in the Issue
ASBA Forms will also be available on the websites of NSE and the Dasignated Branches of SCSBs, the list of which is available at the Stock
Exchanges

Ezscrow Collection Bank / Refund Bank /Public Issue Bank/ Sponsor Bank: Axis Bank Limited

KFin Technologies Limited

Address: Selenjum Tower -B, Plot 31 & 32,
Gachibowdi, Financial District, Nanakramguda,
Sarilingampailly,

Hyderabad — 500032, Telangana. India,
Telephone: +51 40 6716 2222

E-mail: ashutosh ipo@kfintech.com,
Website: www.kiintech.com

Investor Grievance E-mail:

investorsupport. mfs@kfintech.com

Sonal Bankim Bhansal,

Company Secretary and
Compliance Officer

ASHUTOSH FIBRE LIMITED
Registered Office:

111-New Cloth Market Ralpur,
Ahmedabad-380002, Gujarat, India
E-mail: infoi@ashutoshiibre.com
Website: hitps v ashuloshfibre com/
Caorporate Identity Number;
LI242009GJ1985FPLCO07E31

Monitoring Agency: Brickwork Ratings India Private Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.
On behalf of Board of Direclors
For ASHUTOSH FIBRE LIMITED

Sdi-
Sonal Bankim Bhansali

Company Secretary and Compliance Officer

Date: August 24, 2026
Place: Ahmeadabad

Ashulosh Fibre Limited is proposing. subject to applicable statutory and regulatory requirements, recaipl of requisite approvals, markat
conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHF with RoC and the
otock Exchange on August 24, 2026, The RHP iz available on the website of the Stock Exchange i.e. NSE at www.naeindia.com; on
the websile of the Company al hitps:iwww.ashutoshfibre.com/ and on the websile of the BRLM, |.e, Mefcom Capllal Markels Limited at

www.mefcomeap.in/,

Any potential investors should note that investment in eguity shares involves a high degree of nzk and for details relating to such nisk, see
“Risk Factors” on paga 20 of the RHP. Potential Bidders should not rely on the DRHP filed with Stock Exchange for making any investment
decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities
Act®), or any state sacurities laws of the Unitad States and, unless so registerad, may not be offered or sold within the United States, except
pursuant to an examption from, or in a transaction nol subject o, the registration requirements of the U.S, Securities Acl and applicable
siate securities laws. Accordingly, the Equity Shares are being offered and sold only cutside the United States in "offshore fransactions” as
defined in and in compliance with Regulation 5 under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers
and sales are made. There will ke no public offering of the Equity Shares in the United Stales.

This is to inform our customers and
public at large that our K K Nagar
- Il Branch located at 18/21,
(Ground & First Floor), Kamarajar
Salai, Ashok Nagar, Chennai, Tamil
Nadu - 600083 will shift to Plot
No.39, Door No. 14/9 Kamarajar
Salai, Kanniappa Nagar,
Ashoknagar, Chennai, Tamil Nadu
- 600083 from 27™ November,
2026.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

This is to inform our customers and
public at large that our Mudigere
Branch located at First Floor,
Mishita Plaza, Megelepete, KM
Road, Near Bus Stand, Mudigere,
Karnataka - 577132 will shift to
First Floor, Mudigere, Opposite to
Canara Bank, K.M Road,
Mudigere, Chickmagalur,
Karnataka - 577132 from 30"
November, 2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

This is to inform our customers and
public at large that our Rajaji
Nagar Branch located at No. 136,
K Block, Above Allahabad Bank,
Dr. Rajkumar Road, First Block,
Rajajinagar, Bengaluru, Karnataka
- 560010 will shift to 536/35, First
Floor, Ninth Main, Second Block,
Rajajinagar, Rajajinagar,
Bengaluru, Karnataka - 560010
from 01% December, 2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

fpsHRRAM & SHARAM o SHRRAM SHRRAN
] Finance Fiance | FIENCE
SHRIRAM FINANCE LIMITED SHRIRAM FINANCE LIMITED SHRIRAM FINANCE LIMITED || SHRIRAM FINANCE LIMITED

PUBLIC NOTICE

This is to inform our customers and
public at large that our
Kanakapura - | Branch located at
Door No. 8177, Ragahvendra
Colony, Kanakapura, Ramanagar,
Karnataka - 562117 will shift to First
Floor, JJ Complex, Budikere Road,
Near Krishna Kalyana Mantapa,
Kanakapura, Ramanagar,
Karnataka - 562117 from 27
November, 2026.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

This is to inform our customers and
public at large that our
Jagatsinghpur - | Branch located
at No:953, Durga Bazar, Behind IB,
Jagatsinghpur, Odisha - 754103
will shift to First Floor, Plot No.
1353, Central Market Sanabazar,
Deuligrameswar, Jagatsinghapur,
Odisha - 754103 from 27"
November, 2026.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

epaper.financialexpress-.ann‘ ® o

PUBLIC NOTICE

This is to inform our customers and
public at large that our Belgaum -
| Branch located at No.1561,
Second Floor, NSS Trust Building,
Maruti Galli, Belagavi, Karnataka -
590001 will shift to First Floor,
Survey No. 1363, No. 4855/76,
Sadashiv Nagar, Belagavi,
Karnataka - 590001 from 26"
November, 2026.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

This is to inform our customers and
public at large that our GN Chetty
Road Branch located at No.13/
(Old)6, Meenakshi Tower, Third
Floor, Rajamannar Street, G N
Chetty Road, T. Nagar, Tamil Nadu
- 600017 will shift to Second Floor,
No. 221, Thiru Vi Ka Salai,
Royapettah High Road, Mylapore,
Chennai, Tamil Nadu - 600004 from
27" November, 2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

SHHIFL&E“M @ SHRIRAM y SHHIFEAM @ SHAIR Hf“M
LB Finance Nance Ance
SHRIRAM FINANCE LIMITED || SHRIRAM FINANCE LIMITED || SHRIRAM FINANCE LIMITED || SHRIRAM FINANCE LIMITED

PUBLIC NOTICE

This is to inform our customers and
public at large that our Faridkot
Branch located at BX5, Second
Floor, Above ICICI Bank, Balbir
Basti, Near Balmik Chowk, Circular
Road, Faridkot, Punjab - 151203
will shift to BX-609, First Floor,
Above Velora Makeup, Circular
Road, Balbir Basti, Faridkot,
Punjab - 151203 from 27"
November, 2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

New Delhi




